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This document was prepared by Ecopetrol S.A. (the “Company” or “Ecopetrol”) with the purpose of providing

the market and interested parties certain financial and other information of the Company.

This document may include strategy discussions and forward-looking statements regarding the probable

development of Ecopetrol’s business. Said projections and statements include references to estimates or

expectations of the Company regarding its future and operational results. Potential investors and the market

in general should be aware that the information provided herein does not constitute any guarantee of its

performance, risks or uncertainties that may occur or materialize. Actual results may fluctuate and differ from

those provided herein due to several factors outside of the control of the Company.

Legal Disclosure

This presentation is for discussion purposes only and is incomplete without reference to, and should be viewed solely in conjunction with, the oral briefing provided

by Ecopetrol. Neither this presentation nor any of its contents may be used for any other purpose without the prior written consent of Ecopetrol.

The information contained in this earnings report relating to operational information, financial information and/or statistical data pertaining to companies or

institutions that might be considered peer group companies to Ecopetrol has been obtained from public sources available to the general public and is being used

solely for informative and statistical purposes. We have not independently verified any such operational information, financial information and/or statistical data,

although we believe such operational information, financial information and/or statistical data has been obtained from reliable sources. Ecopetrol S.A. is not liable

and does not assume any responsibility for the accuracy, veracity or authenticity of any such operational information, financial information and/or statistical data.

Such forward-looking statements speak only as at the date in which they are made and neither Ecopetrol nor its advisors, officers, employees, directors or agents,

make any representation nor shall assume any responsibility in the event actual performance of the Company differs from what is provided herein. Moreover,

Ecopetrol, its advisors, officers, employees, directors or agents shall not have any obligation whatsoever to update, correct, amend or adjust this presentation

based on new information or events occurring after its disclosure. Additional factors that may affect the future results of Ecopetrol are set forth in the section entitled

“Risk Factors” in the Company’s Report on Form 20-F for the year ended December 31, 2021 and in the Company’s other filings with Securities and Exchange

Commission (the “SEC”), which are available at www.sec.gov.
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The 2023 financial and investment Plan is geared towards the 

energy transition and value creation

Gross Debt/EBITDA
(x)

<2.1 Main Indicators

2023 Plan EG(2):
EBITDA Margin

(%)

>40
ROACE3

(%)
Production

(MBOED)

720-725
Transf. Nation4

(T COP)

>40

(1) Does not include LBCC project that has H2 component, (2) Assumptions Plan 2023: Brent: USD 80/B Exchange Rate: 4,500. (3) Normalized FEPC. (4) Includes dividends, royalties and taxes.

40% of the investments in 2023 are oriented 

towards the energy transition

The Ecopetrol Group allocates resources from 

the 2023 Plan in its commitment to TESG

13%

20%

7%
22%

10%

27%

~ 60% energy security and 

cash generation
~ 40% energy transition

Energy 

Security

Transmission

and Roads

Gas and LPG

Export

Heavy Oil

1. Crude oil refineries

loads

2. Supply chain 

maintenance and 

growth

Hydrocarbon investments to 

fund future transition

1. Water

2. Circular economy.

3. Other decarbonization.

4. News energies(1) (CCUS, 

H2,renewables and energy

efficiency).

1. Supply growth

2. Maintenance and gas 

chain

T COP
~3.0
T COP*

21%

29%

6%

2% 10%

2%

21%

9%

Use energy and 

alternative sources

Local Development

Air Quality

Fuel QualityIndustrial Health

and Safety

Biodiversity

Water management

Climate Change

*Includes ~2.2TCOP of Capex resources and ~0.8TCOP of Opex resources.

25.3-29.8

25.3-29.8>11
Investments

(T COP)

Long Term Cash

TESG
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