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Barrancabermeja Cartagena

Refining Margins (USD/BI)
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Barrancabermeja Cartagena

Sales (mboed)
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Unitary Costs (USD/Bl)
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Average Price Brent (COP/BI)
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Crude Oil Basket (USD/Bl) and Brent (USD/Bl)
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EBITDA by segment
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Income Statement Performance(COP Tn)
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Revenues EBITDA Net Income

EBITDA

3Q 2022
21,9 %
Net Mg. (%)

48,7 %
EBITDA Mg. (%)
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14,5 %
Net Mg. (%)

45,7 %
EBITDA Mg. (%)
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10,5 %
Net Mg. (%)

40,4 %
EBITDA Mg. (%)

3Q 2025
8,6 %
Net Mg. (%)

41,3 %
EBITDA Mg. (%)

Indebtness (USD Bn)
*Debt figures at nominal value and D/E at amortized cost

0

50

100

3Q 2022 3Q 2023 3Q 2024 3Q 2025

23,0 26,3 27,4 28,4

1,5
2,4

2,1
1,7

Indebtness (USD Bn) Gross Debt/EBITDA

CAPEX/FCFO (%)
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42,35 %
CAPEX / FCFO (%)
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162,76 %
CAPEX / FCFO (%)
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CAPEX / FCFO (%)
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72,02 %
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Cash Flow vs. CAPEX
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Net Income Breakeven (USD/Bl) vs EBITDA/Bl
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