
 

 

 

 Ecopetrol Group 

I.  Operational Tables 
 

Table 1: Gross Production per Region – Ecopetrol Group Net Interest 

 
Production - mboed  4Q 2023 4Q 2022 ∆ (%)  12M 2023 12M 2022 ∆ (%) 

Castilla  99.5  102.6  (3.0%)    100.7  102.8  (2.0%)   

Chichimene  57.5  60.7  (5.2%)    59.0  62.6  (5.7%)   

CPO-09  13.1  9.5  38.0%    11.5  9.0  28.0%   

Other  11.0  12.0  (8.0%)    12.2  12.3  (0.8%)   

Total Orinoquia Region   181.1  184.7  (1.9%)    183.4  186.6  (1.7%)   

Cupiagua  36.8  47.0  (21.6%)    38.1  50.2  (24.1%)   

Piedemonte  60.9  59.0  3.2%    58.6  59.5  (1.7%)   

Cusiana  21.1  19.2  9.7%    24.7  23.5  5.0%   

Recetor  9.3  2.7  239.3%    8.8  3.0  197.3%   

Total Piedemonte Region  128.1  127.9  0.1%    130.2  136.3  (4.4%)   

Rubiales  101.8  104.1  (2.2%)    103.3  101.6  1.7%   

Caño Sur  37.3  15.4  142.2%    31.9  7.7  316.7%   

Total East Region  139.1  119.5  16.4%    135.2  109.2  23.8%   

La Cira-Infantas  16.8  17.9  (6.3%)    16.8  17.6  (4.6%)   

Yarigui  15.5  17.7  (12.8%)    15.9  17.1  (7.0%)   

Casabe  12.7  12.9  (2.0%)    12.5  12.7  (1.6%)   

Other  24.8  27.1  (8.6%)    25.0  26.2  (4.6%)   

Total Central Region   69.6  75.6  (7.9%)    70.2  73.6  (4.7%)   

Tello  4.2  4.6  (8.6%)    4.3  4.5  (2.5%)   

Huila  4.1  4.4  (7.1%)    4.5  4.4  2.2%   

San Francisco  6.4  5.9  7.7%    6.2  6.1  1.1%   

Other  6.1  6.4  (3.6%)    6.1  6.3  (2.5%)   

Total South Region   20.8  21.2  (2.2%)    21.2  21.3  (0.5%)   

Caño Limón  24.2  25.8  (6.2%)    23.9  26.1  (8.4%)   

Quifa  13.2  13.9  (5.1%)    13.4  14.0  (4.2%)   

Nare  14.3  15.8  (9.4%)    14.8  15.7  (5.5%)   

Guajira  9.3  10.9  (15.3%)    9.9  12.2  (18.8%)   

Other  27.1  27.5  (1.2%)    25.7  30.5  (15.6%)   

Total Assets with Partners  88.1  93.9  (6.2%)    87.7  98.5  (10.9%)   

         
Total Ecopetrol S.A.  626.8  622.9  0.6%    627.9  625.5  0.4%   

         
Direct Operation   553.1  544.8  1.5%    555.0  542.7  2.3%   

Associated Operation   73.7  78.1  (5.6%)    72.9  82.8  (11.9%)   

Ocelote  8.6  9.4  (8.4%)    8.8  9.3  (4.9%)   

Otros  26.6  26.9  (1.2%)    26.6  27.6  (3.5%)   

Total Hocol  35.2  36.3  (3.1%)    35.5  36.9  (3.9%)   

Dalmatian  1.4  0.4  227.8%    0.6  2.5  (74.1%)   

K2  2.1  4.1  (49.2%)    2.9  4.3  (33.2%)   

Gunflint  2.8  1.8  58.6%    2.6  1.2  120.6%   

Esox  0.6  1.1  (45.7%)    0.7  1.3  (49.7%)   

Total Ecopetrol America LLC  6.9  7.5  (7.2%)    6.8  9.3  (26.8%)   

Ecopetrol Permian  88.9  53.5  66.3%    66.4  37.8  75.8%   

Ecopetrol Permian  88.9  53.5  66.3%    66.4  37.8  75.8%   

         
Total Subsidiaries  131.0  97.2  34.7%    108.7  84.0  29.4%   

         
Total Ecopetrol Group   757.8  720.1  5.2%    736.6  709  3.8%   

  



 

 

 

Table 2: Gross Production by Type of Crude – Ecopetrol Group 

 
Production by Crude Type - mboed  4Q 2023 4Q 2022 ∆ (%)  12M 2023 12M 2022 ∆ (%) 

Light  75.6  60.1  25.9%    62.7  53.8  16.6%   

Medium  144.0  154.7  (6.9%)    144.7  157.8  (8.3%)   

Heavy  354.8  339.2  4.6%    352.8  330.3  6.8%   

Total  574.4  554.1  3.7%    560.2  541.8  3.4%   

 

Table 3: Net Production* - Ecopetrol Group 
 

Net Production - mboed  4Q 2023 4Q 2022 ∆ (%)  12M 2023 12M 2022 ∆ (%) 

Crude Oil  499.5  486.0  2.8%    490.7  475.7  3.2%   

Natural Gas**  148.9  137.3  8.5%    143.5  138.4  3.7%   

Total   648.4  623.3  4.0%    634.2  614.1  3.3%   

 

* Net Production does not include royalties and is prorated for Ecopetrol’s stake in each Company. 

** Gross Production includes white products. 

 

II. Financial Tables 

 
Table 4: Long Term Debt – Ecopetrol Group* 

 

Debt (USD Millions)  Foreign Currency 

(USD) 

Local Currency 

(COP**) 
Total 

Ecopetrol   17,677  493  18,170  

Bicentenario   - 39  39  

ODL  - 43  43  

Ocensa  400  0  400  

Invercolsa**  - 107  107  

ISA***  6,544  1,573  8,117  

Total  24,621  2,255  26,876  

* Nominal value of debt as of December 2023 without including accrual interest. 

** Includes the following subsidiaries: Metrogas, Gases de Oriente, Combustibles Líquidos de Colombia y Alcanos. 

*** The amount in foreign currency corresponds to debt in dollars and other currencies. 

Note: Figures expressed in millions of dollars equivalent with the TRM as of December 31, 2023. 

 

 



 

 

 

 

Table 5: Results by Business Segment – Ecopetrol Group 

 

 
 

The following are the Income Statement and Statement of Financial Position of the most representative subsidiaries of each segment, which consolidate the Ecopetrol 

Group 

  



 

 

 

 

Table 6: Income Statement 

 

 
 

 

Table 7: Statement of Financial Situation – Balance Sheet 

 
  HOCOL 

 
AMERICA LLC 

 
ESENTTIA 

 
REFICAR 

 
CENIT 

 
ISA  PERMIAN 

Billion (COP)  December 
31, 2023 

December 
31, 2022 

 

December 
31, 2023 

December 
31, 2022 

 

December 
31, 2023 

December 
31, 2022 

 

December 
31, 2023 

December 
31, 2022 

 

December 
31, 2023 

December 
31, 2022 

 

December 
31, 2023 

December 
31, 2022 

 December 
31, 2023 

December 
31, 2022 

Current assets  1,483  2,327  
 

93  802  
 

1,477  1,775  
 

7,693  6,198  
 

4,038  4,116  
 

12,407  13,722   293  38  

Non-current assets  3,839  4,445  
 

3,124  2,497  
 

1,566  1,904  
 

29,574  36,739  
 

15,555  15,445  
 

58,810  65,012   11,130  9,837  

Total assets  5,322  6,772  
 

3,217  3,299  
 

3,043  3,679  
 

37,267  42,937  
 

19,593  19,561  
 

71,217  78,734   11,423  9,875  

Current liabilities  924  1,148  
 

400  351  
 

464  564  
 

2,875  4,662  
 

2,010  1,707  
 

5,307  5,360   1,207  308  

Non-current liabilities  926  1,009  
 

1,251  401  
 

2  68  
 

9,651  11,911  
 

971  641  
 

39,544  43,824   1,801  568  

Total liabilities  1,850  2,157  
 

1,651  752  
 

466  632  
 

12,526  16,573  
 

2,981  2,348  
 

44,851  49,184   3,008  876  

Equity  3,472  4,615  
 

1,566  2,547  
 

2,577  3,047  
 

24,741  26,364  
 

16,612  17,213  
 

26,366  29,550   8,415  8,999  

 

 
Note: The financial figures of Hocol, América LLC, Esenttia, Permian and Reficar, whose functional currency is the dollar, are re-expressed in pesos at the average TRM for the Income Statement and closing TRM formed on the last day of the period 

for the Statement of Financial Situation. 

Bi l l i on ( COP ) 4 Q 2 0 2 3 4 Q 2 0 2 2 12 M  2 0 2 3 12 M  2 0 2 2 4 Q 2 0 2 3 4 Q 2 0 2 2 12 M  2 0 2 3 12 M  2 0 2 2 4 Q 2 0 2 3 4 Q 2 0 2 2 12 M  2 0 2 3 12 M  2 0 2 2 4 Q 2 0 2 3 4 Q 2 0 2 2 12 M  2 0 2 3 12 M  2 0 2 2 4 Q 2 0 2 3 4 Q 2 0 2 2 12 M  2 0 2 3 12 M  2 0 2 2 4 Q 2 0 2 3 4 Q 2 0 2 2 12 M  2 0 2 3 12 M  2 0 2 2 4 Q 2 0 2 3 4 Q 2 0 2 2 12 M  2 0 2 3 12 M  2 0 2 2

Local sales 616 813 2,716 3,109 1 0 3 0 321 389 1,333 1,688 5,398 5,783 24,049 22,238 2,437 1,639 7,074 5,700 949 849 3,456 3,247 0 0 0 0

Export  sales 7 (6) 9 20 150 231 640 1,118 299 424 1,397 2,004 1,513 679 6,494 4,523 0 0 0 0 2,607 2,928 10,713 10,110 1,254 1,060 3,892 3,190

Tot a l  r e v e nue 6 2 3 8 0 7 2 , 7 2 5 3 , 12 9 15 1 2 3 1 6 4 3 1, 118 6 2 0 8 13 2 , 7 3 0 3 , 6 9 2 6 , 9 11 6 , 4 6 2 3 0 , 5 4 3 2 6 , 7 6 1 2 , 4 3 7 1, 6 3 9 7 , 0 7 4 5 , 7 0 0 3 , 5 5 6 3 , 7 7 7 14 , 16 9 13 , 3 5 7 1, 2 5 4 1, 0 6 0 3 , 8 9 2 3 , 19 0

Variable cost s 249 330 1,058 1,042 46 69 217 285 529 703 2,388 3,066 6,306 5,291 25,383 21,915 140 105 454 343 0 0 0 0 653 342 1,963 898

Fixed cost s 167 187 681 622 82 (10) 311 242 48 42 204 199 516 367 1,987 1,530 920 566 2,347 1,789 1,569 1,853 5,742 5,677 193 115 576 326

Tot a l  c ost  of  sa l e s 4 16 5 17 1, 7 3 9 1, 6 6 4 12 8 5 9 5 2 8 5 2 7 5 7 7 7 4 5 2 , 5 9 2 3 , 2 6 5 6 , 8 2 2 5 , 6 5 8 2 7 , 3 7 0 2 3 , 4 4 5 1, 0 6 0 6 7 1 2 , 8 0 1 2 , 13 2 1, 5 6 9 1, 8 5 3 5 , 7 4 2 5 , 6 7 7 8 4 6 4 5 7 2 , 5 3 9 1, 2 2 4

Gr oss i nc ome 2 0 7 2 9 0 9 8 6 1, 4 6 5 2 3 17 2 115 5 9 1 4 3 6 8 13 8 4 2 7 8 9 8 0 4 3 , 17 3 3 , 3 16 1, 3 7 7 9 6 8 4 , 2 7 3 3 , 5 6 8 1, 9 8 7 1, 9 2 4 8 , 4 2 7 7 , 6 8 0 4 0 8 6 0 3 1, 3 5 3 1, 9 6 6

Operat ing expenses 651 458 918 665 146 347 241 746 109 126 388 384 (1,243) (843) (736) (390) 882 565 1,285 882 607 285 1,358 920 74 82 61 237

Ope r a t i ng i nc ome ( 4 4 4 ) ( 16 8 ) 6 8 8 0 0 ( 12 3 ) ( 17 5 ) ( 12 6 ) ( 15 5 ) ( 6 6 ) ( 5 8 ) ( 2 5 0 ) 4 3 1, 3 3 2 1, 6 4 7 3 , 9 0 9 3 , 7 0 6 4 9 5 4 0 3 2 , 9 8 8 2 , 6 8 6 1, 3 8 0 1, 6 3 9 7 , 0 6 9 6 , 7 6 0 3 3 4 5 2 1 1, 2 9 2 1, 7 2 9

Financial result , net (11) 47 (83) 78 (2) 1 (10) 0 37 (24) 188 (87) 71 (346) 301 (1,322) (109) 83 (74) 39 (455) (631) (2,168) (2,595) (15) 8 (7) 12

Share of  prof it  of  companies 16 28 91 95 0 0 0 0 36 58 204 294 0 0 0 0 351 844 2,825 2,832 144 38 530 516 0 0 0 0

I nc ome  be f or e  i nc ome  t a x ( 4 3 9 ) ( 9 3 ) 7 6 9 7 3 ( 12 5 ) ( 17 4 ) ( 13 6 ) ( 15 5 ) 7 ( 2 4 ) 14 2 2 5 0 1, 4 0 3 1, 3 0 1 4 , 2 10 2 , 3 8 4 7 3 7 1, 3 3 0 5 , 7 3 9 5 , 5 5 7 1, 0 6 9 1, 0 4 6 5 , 4 3 1 4 , 6 8 1 3 19 5 2 9 1, 2 8 5 1, 7 4 1

Provision f or income t ax 225 (5) (65) (364) 0 0 0 0 47 13 87 (61) (49) (51) (719) (196) (137) (189) (1,032) (972) (267) (293) (1,129) (1,005) (43) (108) (257) (384)

Ne t  i nc ome  c onsol i da t e d ( 2 14 ) ( 9 8 ) 11 6 0 9 ( 12 5 ) ( 17 4 ) ( 13 6 ) ( 15 5 ) 5 4 ( 11) 2 2 9 18 9 1, 3 5 4 1, 2 5 0 3 , 4 9 1 2 , 18 8 6 0 0 1, 14 1 4 , 7 0 7 4 , 5 8 5 8 0 2 7 5 3 4 , 3 0 2 3 , 6 7 6 2 7 6 4 2 1 1, 0 2 8 1, 3 5 7

Non-cont rolling int erest 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 (370) (320) (1,836) (1,473) 0 0 0 0

Ne t  i nc ome  a t t r i but a bl e  t o owne r s ( 2 14 ) ( 9 8 ) 11 6 0 9 ( 12 5 ) ( 17 4 ) ( 13 6 ) ( 15 5 ) 5 4 ( 11) 2 2 9 18 9 1, 3 5 4 1, 2 5 0 3 , 4 9 1 2 , 18 8 6 0 0 1, 14 1 4 , 7 0 7 4 , 5 8 5 4 3 2 4 3 3 2 , 4 6 6 2 , 2 0 3 2 7 6 4 2 1 1, 0 2 8 1, 3 5 7

EBI TDA 10 2 4 8 9 9 5 1, 5 7 7 ( 3 2 ) ( 10 3 ) 14 2 14 1 ( 4 3 ) ( 3 4 ) ( 15 5 ) 12 9 2 3 8 9 2 1 4 , 12 5 4 , 0 3 6 1, 5 7 1 9 6 4 4 , 5 8 5 3 , 7 14 2 , 0 8 0 2 , 0 9 4 9 , 116 8 , 5 6 3 1, 0 3 6 9 11 3 , 3 9 1 2 , 7 7 9

EBI TDA M a r gi n 1. 6 % 3 0 . 7 % 3 6 . 5 % 5 0 . 4 % - 2 1. 2 % - 4 4 . 6 % 2 2 . 1% 12 . 6 % - 6 . 9 % - 4 . 2 % - 5 . 7 % 3 . 5 % 3 . 4 % 14 . 3 % 13 . 5 % 15 . 1% 6 4 . 5 % 5 8 . 8 % 6 4 . 8 % 6 5 . 2 % 5 8 . 5 % 5 5 . 4 % 6 4 . 3 % 6 4 . 1% 8 2 . 6 % 8 5 . 9 % 8 7 . 1% 8 7 . 1%

I S A P ERM I ANHOCOL AM ERI CA LLC ES ENTTI A REFI CAR CENI T


