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REPORT OF THE STATUTORY AUDITOR (REVISOR FISCAL) ON THE REVIEW OF INTERIM CONDENSED 
CONSOLIDATED FINANCIAL INFORMATION  
 
To the shareholders of 
Ecopetrol S.A.: 
 
Introduction 
 
I have reviewed the accompanying interim condensed consolidated statement of financial position 
of Ecopetrol S.A., as of March 31, 2025, and the corresponding interim condensed consolidated 
statements of results and other comprehensive income, changes in equity and cash flows for the 
three-month period ended on that date and other explanatory notes. Management is responsible for 
the proper preparation and presentation of this interim financial information in accordance with the 
Accounting and Financial Reporting Standards accepted in Colombia for condensed financial 
statements. My responsibility is to express a conclusion on these interim financial statements, based 
on my review. 
 
Scope of Review 
 
I have conducted my review of interim financial information in accordance with International 
Standard on Review Engagements 2410 "Review of interim financial information performed by the 
independent auditor of the entity" included in the Assurance Standards accepted in Colombia. An 
interim financial information review consists of asking questions, primarily of persons responsible 
for financial and accounting matters, and applying analytical review procedures and other review 
procedures. A review of financial information is substantially less in scope than an audit conducted 
in accordance with International Standards on Auditing accepted in Colombia and, consequently 
does not enable me to obtain assurance that I would become aware of all significant matters that 
might be identified in an audit. Accordingly, I do not express an audit opinion on the interim 
financial statements. 
 
Conclusion 
 
Based on my review, nothing has come to my attention that causes me to believe that the 
accompanying interim, does not present, in all material aspects, the financial position of Ecopetrol, 
S.A. as at March, 31, 2025, its results and cash flows for the three-months period ended in such 
date,  in accordance with the Accounting and Financial Reporting Standards accepted in Colombia 
for interim condensed financial statements.  
 
Other Matters 

The forms that will be transmitted to the Financial Superintendence of Colombia have been 
reviewed by me, prior to their digital signature in XBRL and PDF format, in accordance with Circular 



038 of 2015 and its amendments. The information contained in the formats is consistent with the 
interim condensed consolidated financial information attached to this report. 

This statutory auditor´s report on the interim condensed consolidated financial information has 
been translated into English solely for the benefit of English-speaking users. In the event of a 
discrepancy, the Spanish version shall prevail. 

  

 
(ORIGINALY SIGNED IN SPANISH VERSION)                                
Jesus Andrés Roa Pascuali  
Statutory Auditor 
Professional Card Number 74.804-T 
Designated by Deloitte & Touche S.A.S. 
  
  
 
 
May 7, 2025 
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D8<8EF8;3>?@333
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43HI;;8J73KLL87L3 MM M NOPQRSTUVSW4 44
MMMMXQYZMQPSM[QYZMV\RT]Q̂VPUYMM _M M àb̀cdb̀eeMM àbcfabaefM
MMMMghQSVMQPSMiUZVhMhV[VT]QĵVYM eM M k̀bdf̀beelMM dcbadfb_acM
MMMMmP]VPUihTVYM nM M `̀bcldbdk_MM c̀bcdebnl̀M
MMMMoUZVhMpTPQP[TQ̂MQYYVUYM kM M dbfdebk̀eMM nf̀bfalM
MMMMgQqMQYYVUYM M MM l̀bllkbkdeMM `̀balnb̀ncM
MMMMMoUZVhMQYYVUYM `̀M MM lbèebl_lMM lbekeb_eeM
MMMMMM MM M M r>@st?@GC>3M rB@CsC@>Gr3
MMMMMuYYVUYMZV̂SMpihMYQ̂VM M M dlblnnMM a_bea_M

M44 3v67:w3<I;;8J73:LL87L3 3 4 r>@ssG@xG?33 rB@rGA@BsA3

4356Jy<I;;8J73:LL87L3 3 44 44
MMMMghQSVMQPSMiUZVhMhV[VT]QĵVYMM eM M llbfckbnndMM ldb̀l_bl_̀M
MMMMoUZVhMpTPQP[TQ̂MQYYVUYMMM kM M lbfnlb̀enMM ablnnbkceM
MMMMMmP]VYUzVPUYMTPMQYYi[TQUVYMQPSM{iTPUM]VPURhVYMM d̀M M nb_kfbnc_MM nb_f̀bnelM
MMMM|hi}VhU~bM}̂QPUbMQPSMV\RT}zVPUMM l̀M M c̀fbafebac̀MM c̀ebafabffnM
MMMM�QURhQ̂MQPSMVP]ThiPzVPUQ̂MhVYiRh[VYMM àM M aeb̀nlbfadMM aeb__fbekaM
MMMM�T�ZU�ip�RYV�QYYVUYMM f̀M M b̀cdnbadnMM kncbà M̀
MMMMmPUQP�TĵVYM _̀M 4 f̀bffkbaekMM _̀bàlbdnfM
MMMMgQqMQYYVUYMM M M àb_ncbaalMM _̀bd_kbllaM
MMMM�iiS�T̂̂MM ǹM 4 abekabf_eMM abkcfblckM
MMMMoUZVhMQYYVUYMM `̀M M b̀nldbkkdMM b̀nlebdflM
3334 3v67:w3J6Jy3<I;;8J73:LL87L3 33 3 A>r@>AC@t?x33 AGB@tB>@BxC3

344 3v67:w3:LL87L3 33 3 >BB@>AB@CCs33 >B?@>GC@?tt3

344 4 MM M4 44
3��:F�w�7�8L3 MM M4 44
43HI;;8J73w�:F�w�7�8L33 MM M4 44
MMMM�iQPYMQPSMjihhi�TP�YMM k̀M M l̀bcacbk_lMM `̀bdnebkaaM
MMMMghQSVMQPSMiUZVhM}Q~QĵVYMM dcM M d_b_cnbkccMM k̀blcdb̀daM
MMMM|hi]TYTiPYMpihMVz}̂i~VVMjVPVpTUYMM d̀M M lbcàbaadMM lbl_nbfaeM
MMMMgQqM̂TQjT̂TUTVYMM M M dbaekbc̀kMM dbe_kblekM
MMMMu[[hRVSM̂TQjT̂TUTVYMQPSM}hi]TYTiPYMM ddM M b̀aedbcdcMM b̀_dcbfc_M
MMMMoUZVhM̂TQjT̂TUTVYM MM M b̀akfb̀eeMM b̀dn_bkèM
MMM4 v67:w3<I;;8J73w�:F�w�7�8L3 MM M Gx@?>t@CA?33 >s@r>C@Gt?3
MM56Jy<I;;8J73w�:F�w�7�8L3 MM M4 44
MMMM�iQPYMQPSMjihhi�TP�YMM k̀M M c̀fb_̀kbk_lMM c̀nb_eebcneM
MMMMghQSVMQPSMiUZVhM}Q~QĵVYMM dcM M ǹblaaMM àbǹ M̀
MMMM|hi]TYTiPYMpihMVz}̂i~VVMjVPVpTUYMM d̀M M l̀bkk̀b__cMM àbcceb__aM
MMMMgQqM̂TQjT̂TUTVYMM M M àb̀edbfk_MM l̀bk_kb̀lcM
MMMMu[[hRVSM̂TQjT̂TUTVYMQPSM}hi]TYTiPYMM ddM M d̀bk_eb̀llMM d̀belfb_edM
MMMMMoUZVhM̂TQjT̂TUTVYMM M 4 db̀̀ fbal_MM dbldkblaeM
MMM4 3v67:w3J6Jy<I;;8J73w�:F�w�7�8L3 3 4 ?Gx@xxC@?>A33 ?C?@t>>@t??3

344 3v67:w3w�:F�w�7�8L3 3 4 ?st@BAA@rC>33 ?s?@>rs@?xA3

3��I�7�3 3 44 44
44M�RjY[hTjVSMQPSM}QTSMTPM[Q}TUQ̂MM dl�̀MM dfbcacbc_eMM dfbcacbc_eM

M4MuSSTUTiPQ̂M}QTS�TPM[Q}TUQ̂MM dl�dMM _b_ceb_kkMM _b_ceb_kkM

M4M�VYVh]VYMM dl�lMM lcbdkdb̀lkMM dab̀f_baceM

M4MoUZVhM[iz}hVZVPYT]VMTP[izVMM dl�fMM c̀bknab_ekMM `̀bfdab̀elM

M4M�VUQTPVSMVQhPTP�YMM M 4 abf_cbeakMM _̀bl_nbfflM
MMM3����������������������������������� � �������¡�� 33 3 ¢ tt@GxC@>>>33 x>@rsr@xss3
MMMM�iP�[iPUhî̂TP�MTPUVhVYUMM MM M dfbǹdbfelMM d_bdekbck_M
MMM4 3v67:w38�I�7�3 MM M ?B>@Ast@sBr33 ?Bs@stC@ssC3

344 3v67:w3w�:F�w�7�8L3:J£38�I�7�333 33 3 >BB@>AB@CCs33 >B?@>GC@?tt3
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9 9 9:;<==>?@AB;CD=<E@FC=AF=FC
GH<I;CJKLC

C
C 9 9 C
9 M@B=CC NONPC C NONQC C
C C C RSTUVWXYZW[8 8
8 C C 9 9 9 9

\Z]ZTVZ8̂_̀a8b̀TY_UbYc8dXYe8bVcỲaZ_c8 fg8 8 hijhkljfgk88 hijhmijknh88
òcY8̀̂8cUpZc8 fl8 8Rfmjqmgjrhq[88Rinjmkfjrhg[88
s<@ttCD<@uEBC C 9KOLvvOLQOwCC KNLNJxLxPwCC

yWaXTXcY_UYX̀T8Zz{ZTcZc8 fk8 8 Rijihrjqlm[88 Rijihkjgir[88
|{Z_UYX̀T8UTW8{_̀}ZbY8Zz{ZTcZc8 fk8 8 Rnlnjfir[88 Rijilfjfri[88
~a{UX_aZTY8̀̂8T̀T�bV__ZTY8UccZYc8 8 8 Rlk[88 Rimjqri[88
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s̀ _̀ayec̀kcnzc�̀ oyvc}~lc����c��àgdhbed�c ���l���l����cc���l���l~���cc �~l�}�l��}�cc��l~�}l����cc �~}�l����cc�~l���l����cc���l�}�l~���cc �� �� �� �� �� �� �
�����������
��������������� ! �� �"�!����!"�� �=��"���!��� �������"���� �����!������ ������=���� �������!��� �!=��"��""��
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g�"'�"#%"� � c_+d��  ��  ��  �� c_+d�
h�������)!����)i���#�"%#����� �c+a,̂̂ /d�� ,̀.̂ �̀� c̀e_,̂_*d�� c-/,̂-ed�� ce*+,-eed�
��#�"���"� �+,//a��  �� -_,*.-�� +,_-+�� *.,/_e�

Q?B?CJ=>?<>9:>m?SJ6>TMU>VWV\>KnC?;E47=EP> > VUMTMUXNW>> MUVMYUMMW>>M\UVWTU\YY>>MU[TNUTZY>>VWUMNVU\[[>> 2 22 22 22 22 2
{JJ;H;B?7=E>?H9S74|?749C>?CE>4HA?4SH=C7>B9<<=<> > 22 22 22 22 2
Q?B?CJ=>?<>9:>R=J=HF=S>TMU>VWVX> >KMUMYXU[VYP>> KMZYUVV\P>>KTUWNYUT\VP>>KMXYUMYZP>>KXU[WNUTNVP>

]�����b#������l'��"�� �c_.,e_ad�� ĉ,+̂/d�� c+â,/a+d�� c+,ee+d�� c-̂+,a_*d�
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^ fgfĥ ^ fgfî
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�HGAOSCEMLcAME E? ?? ?? ?? ?? ?

}�u���
��� �!�h"j�jj���  !"� jh�� i k�� g�� g�� �!�nj��n m�
������� g�� j  �h�h�� g�� g�� g�� j  �h�h�
q��������r
s�������������
�����p����� g�� g�� g�� ���mj�"!"�� g�� ���mj�"!"�
}
����u���
�����p����� g�� g�� g�� ���!n�mn��� g�� ���!n�mn��
w������������uxx��� g��  jj�="!�� g�� g�� g��  jj�="!�
yu���
��� g�� h���"!"�� g�� g��  !�mjm�� h"=��h��
���u����v���  =�h� �� g�� g�� g�� g��  =�h� �
{|w|l|�����r�
r���� h���=j�� g�� g�� g�� g�� h���=j�
}������
s����v��v� i�! �=�hk�� g�� g�� g�� g�� i�! �=�hk�
������r�
�u���� � ��!j�� ="!�h"=�� g�� "��n ��� i !�mnhk�� =nj�!m=�

� Y\Z��]Z�X\EE [Z[��Z��XEE [̂̀EE [Z��\ZXY�EE [̂�̀EE Y�Z��XZ�YYE
E Y�Z�Y�Z���EE Y�Z�]�Z�\\EE XZ���Z�X]EE XZ���ZX]\EE Ŷ[Z[��Z\��̀EE XYZX\YZ��XE

�
� �



����������	
�
��
�
�����
������
��
���������
�������������������������������������
���������� ! "�
#$%&'()*+),-()**).+%/+0%11%2/*+23+421205%6/+-)*2*7+'/1)**+289)(:%*)+*868).;+

+

<
<

==�

>
>

?@ABCDEDFGHIJGHKLMNJOPQODRPDHIJDFDHIOJ
�
�

S> TUVWXYZWUY[\]̂ZW_̀ ]a[̂b]WWZWUY[_cYd[efg[h̀ìZjĉ[k[hTe[ghe[flglml[
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EFGHIFJKL�MF�NLJOLPFIL�QRSRQR� TRQR�UVWWLJ� XYYZ�
[\MJV]LĴVI_�JFGHIHIP̀�
aLJbFOHIP�LIM�MH_OJĤcOHVI�

NVWVâ HL� NVWVâ HL� dèdfg̀dde� hXfèfedi�fj̀dkg̀gje�Xd̀YeỲdeY�

NFIHO�OJLI_lVJOF�\�WVPK_OH]L�MF�
mHMJV]LĴcJV_�QRSRQR�

NVWVâ HLI�
lF_V�

XYYZ�
QOVJLPF�LIM�OJLI_lVJOLOHVI�
OmJVcPm�m\MJV]LĴVI�

lHlFWHIF_�
NVWVâ HL� NVWVâ HL� Xf̀fjèngj� X̀fdd̀kko�dX̀djỲXfY� ǹjkf̀fjd�

p]VlFOJVW�qWV̂LW�pIFJP\�QRrRTR� TRQR�UVWWLJ� XYYZ� sItF_OaFIO�tFmH]WF� QlLHI� QlLHI� XǹYdèkee� deX̀oXe�XǹYdǹddX� doo�

uWFVMc]OV�NFIOJLW�QRSR�v�u]FI_L� TRQR�UVWWLJ� ndReoZ�
wJLI_lVJOLOHVI�

OmJVcPm�m\MJV]LĴVI�
lHlFWHIF_�

NVWVâ HL� NVWVâ HL� g̀dej̀jXd� nkǹYke� ǹfYX̀oXY� f̀Yfd̀ekj�

u]FI_L�Uc]OV_�QRSRQR� TRQR�UVWWLJ� ndReoZ� sItF_OaFIO�L]OHtHOHF_� NVWVâ HL� NVWVâ HL� X̀XXk� XòngY� X̀jko� nne�
[V]VW�xFOJVWFca�rHaHOFMR� TRQR�UVWWLJ� XYYZ� sItF_OaFIO�tFmH]WF� yFJacML� yFJacML� g̀Xok̀dje� Xfd̀jff� g̀ddX̀gjg� ed̀Xkj�

p]VlFOJVW�SazJH]L�rrNR� TRQR�UVWWLJ� XYYZ�
[\MJV]LĴVI_�F{lWVJLOHVI�LIM�

F{lWVHOLOHVI�
TIHOFM�QOLOF_�VG�
SaFJH]L�

TIHOFM�QOLOF_�VG�
SaFJH]L�

X̀deǹnnY� gǹngk� f̀YfX̀gng� X̀nef̀nYg�

[V]VW�QRSR� TRQR�UVWWLJ� XYYZ�
p{lWVJLOHVÌ�F{lWVHOLOHVÌ�LIM�
lJVMc]OHVI�VG�m\MJV]LĴVI_�

NL\aLI�s_WLIM_� NVWVâ HL� f̀egf̀Xkg� Xdd̀XXj� òdjg̀nne� X̀egX̀ojd�

p_FIOOHL�QRSR� TRQR�UVWWLJ� XYYZ�
xJVMc]OHVI�LIM�]VaaFJ]HLWH|LOHVI�VG�

lVW\lJVl\WFIF�JF_HI�
NVWVâ HL� NVWVâ HL� d̀nkòkne� XX̀jfY� f̀feX̀fon� oeòfjX�

p]VlFOJVW�NLlHOLW�Sq� TRQR�UVWWLJ� XYYZ�

NVWWF]OHVI�VG�_cJlWc_F_�GJVà�
LIM�lJVtHMHIP�GcIM_�OV̀�
]ValLIHF_�VG�OmF�p]VlFOJVW�

yc_HIF__�qJVcl�

Q}HO|FJWLIM� Q}HO|FJWLIM� f̀Xkf̀nkd� Xènnd�XỲYXǹdej� èjdf̀gne�

uWFVMc]OV�MF�NVWVâ HL�QR�SR�~�
uUN�

NVWVâ HLI�
lF_V�

njZ� xHlFWHIF�OJLI_lVJOLOHVI�VG�]JcMF�VHW� NVWVâ HL� NVWVâ HL� fog̀fkf� XYk̀gYo� jnèXdg� odX̀nfX�

yWL]b�qVWM�EF�rOMR� TRQR�UVWWLJ� XYYZ�
EFHI_cJLI]F�]ValLI\�GVJ�]ValLIHF_�
VG�p]VlFOJVW�yc_HIF__�qJVcl�

yFJacML� yFJacML� X̀fnj̀knj� fòjXY� X̀oeX̀YXj� Xjd̀YgY�

SIMFLI�NmFaH]LW_�rOMR� TRQR�UVWWLJ� XYYZ� sItF_OaFIO�tFmH]WF� yFJacML� yFJacML� d̀Ykd̀dgo� XèXYe� d̀Xdg̀nfn� fd̀gkd�
uWFVMc]OV�MF�WV_�rWLIV_�
uJHFIOLWF_�QR�SR�v�uUr�

NVWVâ HLI�
lF_V�

eoZ� xHlFWHIF�OJLI_lVJOLOHVI�VG�]JcMF�VHW� xLILaL� NVWVâ HL� fkỲXee� XjX̀dYj� X̀djk̀onX� jkk̀gYo�
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sIOFJ]VIF{H�I�pWz]OJH]L�QRSR�pRQRxR�

NVWVâ HLI�
lF_V�
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v�xJVtH_HVI�VG�OmF�lĉWH]�FWF]OJH]HO\�
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v�UFtFWVlaFIO�VG�HIGJL_OJc]OcJF�
lJV�F]O_�LIM�OmFHJ�]VaaFJ]HLW�

F{lWVHOLOHVI�LIM��
v�QVGO}LJF�MFtFWVlaFIÒ�sIGVJaLOHVI�
OF]mIVWVP\�LIM�OFWF]VaacIH]LOHVI_�

L]OHtHOHF_�LIM�_FJtH]F_�

NVWVâ HL� rLOHI�SaFJH]L� dǹkXk̀nkn� ekg̀okj�nj̀eXǹgjY�oỲekǹejf�
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F
�

cdefghij klmnonmij
cdphmqirj
sdenlntuj

vwhuqxynfj
zhmuquxmj
z{kj

kxxumxj |ng}ntnmnuxj ~�pnmij �qd�nmj�tdxx�j

{p}xn�ngqnuxj j j j j � � �

�
��
���
������������
� ����������
���� ����� �!�!!�� ������!!=� ��=���""�� ���==�==�� ��"� �>�
�����������
������������������ ����������
���� ������� �"�� �� "!!��=�� ���"�"� =���� �� �=�"���
����
���������������
������� ��������������������
���������� ������� �"�� �� =����!�� �� =����!�� "��" �
����
���������������
��������
������������� ��
�����������
�

��������������������
���������� ������� �"�� �� �"�� > � �� �"�� > � ��"���

����
���������������
������������
����������������� ��������������������
���������� �������  >��!�� �="��=�� �� �="��=��  �=>��
����
���������������
�¡�������������������
���� ��������������������
���������� �������  =��!�� �=����=� �� �=����=� �!���"�
������
�� �
����¢������ �
���� ������ �!!�!!�� >"�  � >�� ��
�����������
����������������£� ����������
���� ������� �"�� �� �����>�� ���� > � =����!�� �=�> >�
�����������
������������������ ����������
���� ������� �"�� �� =���!""� "=���=� ���� >�� �������
�����������
����������¤��������¥������ ����������
���� ������� �"�� �� =���� =� =������ =�"�"��� � ���>�
�����������
������������������ ����������
���� ������� �"�� �� �� ���>� �"�!! � �"������ ����>�
�����������
�������������¦���§� ����������
���� ������� �"�� �� "�!���"� =����>� =�=�!=�� �������
�����������
�������������̈���� ����������
���� ������� �"�� �� "!>�� �� �=����� =�"��""� �������
�����������
�����������
�������
������� ����������
���� ������� �"�� �� =�=�=��� �! ��!�� ����� �� ���>>"�
�����������
�����������������
�� ����������
���� ������� �"�� �� ���! �� ����"!� =>� ��� ���=��
�����������
���������������
�¥������ ����������
���� ������� �"�� �� ""=��!�� � �>��� =>���=!�  ��=>�
�����������
����������������¤
�©���� ����������
���� ������� �"�� �� ����>"!� ���">�� �= ��"=� � �>=��
�����������
�������������� ����������
���� ������� �"�� �� �>>�!���  ��� �� �� �>=!� =�"���
�����������
������������ª���� ����������
���� ������� �"�� ��  � � "�� �!� �"�  = �! �� ��>  �

������� ��
���
�����
�������
���������
���

�����
�
�����
�
�
�ª��� >>��!�� ��"���>� = !��">�  �"���!� �!�����

�����������
����������©�¥«���������� ����������
���� ������� �"�� �� �����">� �"�" �� �������� ��==��
�����������
����������©�¥«���������� ����������
���� ������� �"�� �� � ���>>� ������� �!��!��� ���=��
�����������
����������©�¥«���>������ ����������
���� ������� �"�� �� =� �= �� " ��!�� =!>�� "� �"�����

�
�
�
�
�
�



����������	
�
��
�
�����
������
��
���������
�������������������������������������
���������� ! "�
#$%&'()*+),-()**).+%/+0%11%2/*+23+421205%6/+-)*2*7+'/1)**+289)(:%*)+*868).;+

+

<
<

"!�

=
=

>?@ABCDE FGHIJIHDE
>?KCHLDME
N?@IGIOPE

QRCPLSTIAE
UCHPLPSHE
UVFE

FSSPHSE WIBXIOIHIPSE YZKIHDE [L?\IHE]O?SŜE
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