


This document was prepared by Ecopetrol S.A. (the ñCompanyòor ñEcopetrolò)with the purpose of providing the market and interested

parties certain financial and other information of the Company.

This document may include strategy discussions and forward-looking statements regarding the probable development of Ecopetrolôs

business. Said projections and statements include references to estimates or expectations of the Company regarding its future and

operational results. Potential investors and the market in general should be aware that the information provided herein does not constitute

any guarantee of its performance, risks or uncertainties that may occur or materialize. Actual results may fluctuate and differ from those

provided herein due to several factors outside of the control of the Company.

Legal disclosure

Such forward-looking statements speak only as at the date in which they are made and neither Ecopetrol nor its advisors, officers, employees, directors or agents,

make any representation nor shall assume any responsibility in the event actual performance of the Company differs from what is provided herein. Moreover,

Ecopetrol, its advisors, officers, employees, directors or agents shall not have any obligation whatsoever to update, correct, amend or adjust this presentation

based on new information or events occurring after its disclosure. Additional factors that may affect the future results of Ecopetrol are set forth in the section

entitled ñRiskFactorsòin the CompanyôsReport on Form 20-F for the year ended December 31, 2022, and in the Companyôsother filings with Securities and

Exchange Commission (the ñSECò),which are available at www.sec.gov.

This presentation is for discussion purposes only and is incomplete without reference to, and should be viewed solely in conjunction with, the oral briefing provided

by Ecopetrol. Neither this presentation nor any of its contents may be used for any other purpose without the prior written consent of Ecopetrol.

The information contained in this earnings report relating to operational information, financial information and/or statistical data pertaining to companies or

institutions that might be considered peer group companies to Ecopetrol has been obtained from public sources available to the general public and is being used

solely for informative and statistical purposes. We have not independently verified any such operational information, financial information and/or statistical data,

although we believe such operational information, financial information and/or statistical data has been obtained from reliable sources. Ecopetrol S.A. is not liable

and does not assume any responsibility for the accuracy, veracity or authenticity of any such operational information, financial information and/or statistical data.
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Å Accelerating investments associated with the Energy Transition

Å Improve the Groupôsenergy balance

Å Increase the impact of the Groupôssocial investment

Å Closer dialogue with society

Opportunities

Å Capex COP 25.3 ï29.8

trillion

Å Low Emission Solutions

400 MW renewables

54 Kton of H2 (2025)

2023 Plan remains

Ecopetrol Groupõs strategy responds to the challenges of 
energy transition

Energy Trilemma in Colombia 2040 Strategy
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Balance

Å EBITDA Margin > 40%

Å Transfers to the Nation

> COP 40 trillion

GROW WITH THE 

ENERGY 

TRANSITION

GENERATE VALUE 

THROUGH TESG
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A strong start: outstanding quarterly results amid a 
challenging environment
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Production (mboed) Brent (USD/Bl) EBITDA margin

COP T 24.4 approved dividends

COP 593 per share. Highest dividend

in history.43.5%
48.8%

46.1%

34.9%

47.6%
49.0%

45.9%

25% Dividend Yield*

719

82

Revenues EBITDA Net Income

New commitment

Methane emissions

reduction*

Decarbonization

2025 Goal

2030 Goal

45%

55%

*2019 base line
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Revenues, EBITDA and Net Income in COP T. Production in mboed. * Calculated as: [Dividend = COP 593 / Price 31/12/2022 = COP 2,419].
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